
 
 

 

LEADING MANUFACTURER OF  
DRY CLEANING CHEMICALS SOLD 

 
* * * 

 
Mentor Partners Acquires Assets  

and Business of Adco, Inc. 

* * * 
 

MISSOURI-BASED FIRM COMMANDS  
SIGNIFICANT U.S. MARKET SHARE 

 

Cambridge, MA, May 1 — Mentor Partners LLC (“Mentor”), an equity capital and 
consulting firm headquartered in Cambridge, MA, said today it has purchased the assets and 
business of Adco, Inc. (“Adco”) of Sedalia, MO.  

The sales price was not disclosed. 

Adco is a leading manufacturer of specialty chemicals primarily used in commercial 
laundry and dry cleaning applications. Industry observers estimate the company holds between 
30 and 40 percent share of the overall market for dry cleaning and related chemicals. The 
company’s product line includes dry cleaning, wet cleaning and laundry detergents, spot 
removers, fabric softeners, and a variety of other cleaning products.  

Founded nearly 100 years ago, Adco has been a family owned and managed company for 
three generations. Its products are sold directly and through distributors to commercial laundry 
and dry cleaning plants in all 50 states and internationally.   

  Stephen LeGraw, President of Mentor Partners, said the firm was looking forward to 
working with Adco management to speed the growth of the business. 

  “Adco, as a leader in its industry, is our kind of company.  

“It has established a tradition of excellence that has set the standard in the commercial 
laundry and dry cleaning industry. The company is known throughout the industry for its high 
quality products and customer service, and in partnership with the company’s management and 
staff, we intend to leverage Adco’s standing in the industry to expand and grow the business,” 
LeGraw said. 



 
 

Mentor Partners is a private equity firm based in Cambridge, Massachusetts. As a 
complement to its direct investing activities, the firm also provides strategic, operating and 
financial consulting to businesses in which it invests, and to other private company clients in a 
variety of industries. Its’ investment focus is on companies with transaction values between $5 
and $100 million. 

Jordan, Knauff & Company (“JKC”), an investment bank in Chicago, Illinois, served as advisor 
to Adco in the sale of its assets to Mentor.  JKC specializes in advising companies with $15 to 
$150 million in revenues regarding acquisitions, sales and the private placement of debt and 
equity capital.    
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